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Solitea Acquires Slovenian ERP Systems Supplier Vasco 

Press release
Brno, 28 July - Solitea has agreed to acquire a 100% share in the Slovenian developer and seller of enterprise IT systems Vasco. Vasco will come under the Solitea-owned Slovenian operator SAOP, which brings together companies operating in the Croatian, Slovenian and Serbian markets. The Vasco acquisition represents another significant expansion of Czechoslovak capital in the Balkans.

Vasco računalniški inženiring, d.o.o. programmes and sells human resources management, accounting, retail, wholesale, document retention and other systems and applications. Founded in 1991 by Tomaž Čebašek, its mission at that time was to offer high-quality business and accounting software to Slovenian businesses. Today, Vasco is one of the main actors in the local market and its IT solutions are used by more than 4,200 clients, mainly medium and small businesses.

SAOP and Vasco’s first joint project will involve the development of a new POS (Point of Sales) solution for easy administration of cash registers. "By joining forces with Vasco, we gain extensive knowledge and development capabilities. Together we intend to build the best POS solution in the region," says Petra Šinigoj, CEO of SAOP. "Over the medium term, we are also planning on leveraging our combined experience and capabilities to become the best developer and provider of smart cloud solutions," adds Šinigoj.

In Central and Eastern Europe, Solitea is one of the largest vendors of accounting and business information systems (ERP) designed for the commercial segment as well as for state organisations and non-profit organisations. Solitea entered the Balkan market in 2016 through the acquisition of the aforementioned SAOP, as part of which it has so far integrated 5 local companies it has acquired. "Our vision is to create a strong European IT solutions provider. We understand that our continued ability to provide world-class solutions and outstanding user support hinges upon our readiness to consolidate strong teams ," says Martin Cígler, Chairman of Solitea.

According to SAOP, the acquisition will not affect Vasco’s clients or employees, who will continue to come under the current executive management. The transaction is subject to approval by the Czech Office for the Protection of Competition (ÚOHS) and its Slovenian counterpart. 

About Solitea
Solitea, a.s., is one of Europe's major ICT solutions providers. The company has over 1,400 employees in 7 countries and serves more than 260,000 clients in 35 countries worldwide. Solitea has long been one of the fastest growing IT companies in the region, with consolidated revenues expected at around EUR 130 million in 2022. 

In recent years, Solitea has completed dozens of significant IT acquisitions in the Czech Republic and Slovakia (including Altus software, Aquasoft, Axiom, BI Experts, CDL SYSTEM, Cígler software, Clever Decision, D3Soft, Dotykačka, Dynamica, GEMMA Systems, J.K.R., Mainstream, Smart Software, Techniserv IT, Vema, WBI) and in the Balkans (Billans, MIT Informatika, SAOP).

Solitea has for long been strengthening its position as a major European IT supplier for commercial operators and governments. The majority owners of Solitea are the Slovak private equity fund Sandberg Capital and Martin Cígler. More at www.solitea.com.

About SAOP
SAOP is one of Slovenia's leading providers of enterprise information systems for the private sector, including accounting, trading and manufacturing companies, as well as public institutions. Founded in 1987, the company was among the first operators to come up with their own enterprise system, iCenter. iCenter is a powerful ERP tool designed to improve the efficiency of complex enterprise processes in small and medium-sized businesses and public institutions. 

In 2004, SAOP started to develop the Minimax cloud solution, which has evolved into the leading accounting software package on the Slovenian market used by business people, consultants and accountants. In 2016, SAOP became a member of the Solitea Group, and in recent years it has acquired MIT Informatika (2019) and Opal Informatika (2020). Today, SAOP, which includes several subsidiaries in Croatia and Serbia, employs more than 250 experts.

For further information, please contact:
· Solitea: Michaela Raffayová, michaela.raffayova@solitea.sk, +421 948 939 342
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